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Economics : Paper - I (Core)

(Principles of Economics - I)
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ENGLISH VERSION

Instructions : (1) All questions carry equal marks.
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(2) Answer any five questions.

Explain the law of diminishing marginal utility theory.

State its limitations.

Explain wealth definition of economics and state its

limitations.

Explain the economics definition given by Prof. Robins.

Evaluate it.

Explain the concept of Economics and explain the
scope of Economics.

Explain the types of price elasticity of demand with
diagram.

Discuss the factors affecting price elasticity of demand.

Explain the law of equi-marginal utility. State its

usefulness.

Discuss the limitations of law of Economics.
Write short notes :

(1) Nature of Economics

(2) Welfare definition of Economics.

Write short notes :
(1) Total utility and marginal utility

(2) Total Expenditure method for measuring price elasticity

of demand.
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